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Fried Frank Guides $180M Tax Deals For NYC Towers 

By Natalie Rodriguez 

Law360, New York (February 11, 2015, 3:30 PM ET) -- A New York agency approved approximately 
$179.9 million in tax credits on Tuesday for two separate proposed Hudson Yards towers being 
developed by Brookfield Office Properties Inc. and The Moinian Group, both of whom were aided by 
attorneys from Fried Frank Harris Shriver & Jacobson LLP. 
 
In two unanimous votes, the New York City Industrial Development agency approved $115.1 million in 
tax exemptions for Brookfield's planned $2.1 billion office tower and $64.8 million in tax exemptions for 
Moinian's proposed $1.64 billion office and residential complex. 
 
Guiding the applications, which call for payments in lieu of taxes, were a pair of Fried Frank attorneys. 
Partner Tal J. Golomb represented Brookfield Properties W 33rd Co. LP in its request, while partner 
Melanie Meyers counseled Moinian affiliate Meushar 34th Street LLC, city documents show. 
 
The NYCIDA approved the property tax exemptions after staff found that the benefit of the projects to 
the city would outweigh the costs of giving up the taxes. Over a 25-year period, the agency estimates 
that the Brookfield project will generate about $856.9 million in PILOT payments, construction and 
operational activity, while Moinian's project will generate about $691 million in benefits, which also 
include the impact of a proposed land sale tied to the project. 
 
Brookfield's proposed 2 million-square-foot Class A office tower on Ninth Avenue is one part of a larger, 
$4.5 billion 7 million-square-foot Manhattan West complex that the developer has been working on. As 
planned, Manhattan West is expected to include two new office towers, a luxury residential tower, 
retail, a boutique six-star hotel, health and fitness facilities, rooftop gardens, restaurants and a 2-acre 
park, according to Brookfield. 
 
Skadden Arps Slate Meagher & Flom LLP has signed on to be the tower's anchor tenant, proposing to 
take about 550,000 square feet of space, city documents show. 
 
Moinian, meanwhile, is planning a 66-story tower on Eleventh Avenue that will include about 1.7 million 
square feet of Class A office space, as well as ground-floor retail and 125 residential condominiums, 
according to city documents. Dubbed 3 Hudson Boulevard, the project will be in the immediate vicinity 
of the new subway station that will serve the extended 7 subway line. 
 
The developer has one calendar year to finalize its construction financing and have it approved so that it 
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can obtain the tax abatement on the approximately 1.5 million square feet of commercial space in the 
building. It would then have a five-year window to complete a substantial portion of the project. 
 
A representative for Brookfield declined to comment. A representative for Moinian and counsel for both 
companies couldn't immediately be reached for comment on Wednesday. 
 
Brookfield is represented by Tal Golomb of Fried Frank Harris Shriver & Jacobson LLP. 
 
Moinian is represented by Melanie Meyers of Fried Frank Harris Shriver & Jacobson LLP. 
 
--Editing by Christine Chun. 
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