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Rising Star: Fried Frank's Mark Hayek 

Law360, New York (August 10, 2017, 3:26 PM EDT) -- Fried Frank 

Harris Shriver & Jacobson LLP partner Mark Hayek has steered a bevy of 

private-equity backed initial public offerings over the past year, 

including counseling underwriters on Athene Holding Ltd.’s $1.2 billion 

offering that was the second largest IPO of 2016, earning him a spot as 

one of five capital markets law practitioners under 40 honored by 

Law360 as Rising Stars. 

                                                                                                                                                                                                 

HIS BIGGEST TRANSACTION: 

Hayek was among the Fried Frank partners who advised underwriters 

on a $1.2 billion initial public offering last December for private-equity 

backed retirement services company Athene Holding Ltd., representing 

the second largest IPO of the year. Hayek said taking Athene public was 

challenging partly because the underwriters team was massive, led by 

four investment banks including Goldman Sachs and more than 20 

assisting firms. 

 

Plus, one of Athene’s largest stockholders, Guernsey-based Apollo 

Alternative Assets, is a publicly listed partnership in Europe, meaning 

the deal required meticulous coordination across multiple jurisdictions 

for all firms involved. 

 

“Navigating the disclosure requirements was pretty complex and gave a 

lot of people a lot of work to do to figure it out and make everything 

work,” Hayek said. 

 

HIS MOTIVATION: 

More than 11 years after joining Fried Frank, Hayek said the 

intellectually engaging nature of capital markets continues to invigorate 

him. 

 

“Every day I come in with a new problem or a new permutation of a 
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legal issue or a structuring issue and a new way to look at something,” Hayek said. “I’m still engaged, I 

still find it really interesting.” 

 

Hayek added that capital markets is less of a “zero-sum game” than litigation, or even mergers and 

acquisitions, where there are perceived winners and losers. But getting a major capital-raise done 

requires many boats “rowing in the same direction,” he says. 

 

“You have an issuer that wants to do a deal and an underwriter that wants to get a deal done,” Hayek 

said. “When the deal turns out right, everybody walks away happy.” 

 

MORE NOTABLE DEALS: 

Hayek, whose practice is also steeped in private equity representation, advised two companies that 

went public this year backed by Canadian buyout shop Onex. The Onex-backed IPOs included door and 

window-maker Jeld-Wen Holding Inc., which raised $575 million in January, and trade show operator 

Emerald Expositions Events Inc., which raised $264 million in April. 

 

In the case of Emerald Expositions, Hayek helping arranged bank financing for Onex when it first bought 

the company in 2013, making the IPO all the more rewarding. 

 

“One of the things I like about having a private equity-based practice is that you get to follow your 

clients through the life cycle of their investment from the beginning all the way to the end,” Hayek said. 

 

ADVICE FOR YOUNGER ATTORNEYS: 

Hayek stresses developing relationships with a long-term perspective and never taking ordinary 

moments for granted. 

 

“One of the things about capital markets practice that’s nice is that people meet physically together 

more often than in other areas of law,” he said. “As a consequence, late nights at the printer, which 

people still do, are a great way to spend time with people and actually develop relationships that can 

last years.” 

 

— As told to Tom Zanki 

 

Law360's Rising Stars are attorneys under 40 whose legal accomplishments belie their age. A team of 

Law360 editors selected the 2017 Rising Stars winners after reviewing more than 1,200 submissions. This 

interview has been edited and condensed. 
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