
 

 

 

 

Portfolio Media. Inc. | 111 West 19th Street, 5th Floor | New York, NY 10011 | www.law360.com 
Phone: +1 646 783 7100 | Fax: +1 646 783 7161 | customerservice@law360.com 

 

Real Estate Group Of The Year: Fried Frank 

By Joyce Hanson 

Law360 (December 17, 2020, 4:02 PM EST) -- Fried Frank Harris Shriver & Jacobson LLP has closed many 
multimillion-dollar acquisitions, financings and redevelopments in recent months, counting 
heavyweights such as Amazon, Blackstone and Brookfield among its clients, landing it a spot 
on Law360's 2020 Real Estate Groups of the Year. 

Fried Frank's real estate department currently includes 112 lawyers, 
and the firm plans to add seven attorneys in January, according to 
longtime partner and department chairman Jonathan L. Mechanic, 
who says the busy group has offices in New York, Washington, D.C., 
London and Frankfurt. 
 
"Real estate is a huge focus for Fried Frank," Mechanic said of his 
group. "It's probably unique, in that real estate is one of the big 
drivers of the firm. There are other drivers as well, such as corporate 
and asset management, but no one thinks about Fried Frank without 
thinking about the real estate group." 
 
In a banner year for the firm despite the COVID-19 pandemic, Fried Frank counseled Amazon in March 
when the online retail giant paid $1.15 billion to acquire and redevelop the former Lord & 
Taylor department store building from troubled office-sharing startup WeWork as Amazon established 
its New York headquarters. 
 
Partners Tal Golomb and Michael Werner led the transaction, with Golomb having previously advised 
Amazon on land use and development issues related to a multibuilding campus in the New York City 
neighborhood of Long Island City before community pressure scotched that deal in February 2019, 
according to Mechanic. When Amazon went looking to build its Manhattan HQ with Golomb as counsel, 
he reached out to Werner for his purchase and sale agreement expertise, Mechanic said. 
 
The purchase of the landmark 11-story, 660,000-square-foot building at 424 Fifth Avenue is estimated to 
be New York's largest single-asset acquisition this year, according to the law firm. It included negotiation 
of an approximately $200 million holdback to ensure that WeWork would complete post-closing 
redevelopment of the property, and if it couldn't complete that work, Amazon would take on the job, 
Mechanic said. 
 
"It was a highly structured deal, one that we were very happy to be part of, and very important to 



 

 

Amazon in terms of their presence in New York City," he said. 
 
Outside of New York, Fried Frank — which was previously named a Law360 real estate practice group 
in 2015, 2016 and again in 2018 — has acted over the past year as lead counsel to Blackstone Group in a 
number of deals. 
 
One major Blackstone transaction involved the $1.6 billion acquisition and financing in February of a 19-
property Cortland portfolio located in six states, according to Fried Frank. And in another deal 
announced in October 2019, a Blackstone affiliate and affiliates of Centerbridge Partners LP said that 
Blackstone would acquire a 65% controlling interest in Great Wolf Resorts Inc. and that it and 
Centerbridge would form a $2.9 billion venture to own the family-oriented entertainment resort 
company. 
 
"Centerbridge, which was the existing owner, and who by the way we also represent, retained the 
remaining 35%," Mechanic said. "That was a mergers-and-acquisitions deal plus real estate, and I 
worked together with Warren de Wied, an M&A partner, and Steven Rudgayzer, a corporate real estate 
partner." 
 
Mechanic also pointed to the firm's work for Brookfield Office Properties Inc., noting a string of 
financings led by partner Joshua Mermelstein right before and during the coronavirus pandemic for 
Brookfield's eight-acre, six-building mixed-use Manhattan West redevelopment within the Hudson Yards 
private real estate venture on Manhattan's Far West Side. 
 
The law firm has served as lead counsel on at least five Manhattan West deals over the past year, 
including a $1.8 billion refinancing of an office condominium unit at One Manhattan West, a $1.45 
million construction financing from Wells Fargo for Two Manhattan West, a $479 million mortgage loan 
from the Bank of China for the development of a residential tower at Three Manhattan West, a $110 
million construction loan for a hotel and commercial space at Four Manhattan West, and a $1.15 billion 
financing for Five Manhattan West. 
 
"Brookfield Properties' Class A properties tend to be subject to long-term leases with high-credit 
tenants," Mechanic said. "At One Manhattan West, we were on one side or the other of every deal that 
was done in the building, for the most part on the Brookfield side. We're in this pandemic for maybe the 
next six to 12 months, but in the scheme of the world and these properties, it doesn't really mean very 
much. There will come an end to this, and in the meantime, these are first-class properties leased by the 
best-in-class tenants." 
 
Meanwhile, technology companies' increasing footprint in New York has grown with Fried Frank's help. 
 
Also at Hudson Yards, the law firm has been representing Related Cos. in its approximately 1.5 million-
square-foot lease to Facebook of 30 floors and three buildings in a deal that Mechanic calls one of the 
most complicated leasing transactions that he's done in 40 years. Fried Frank real estate partner Robert 
Sorin was lead counsel for the Facebook lease. 
 
Google too received Fried Frank's guidance when it bought its headquarters building at 111 Eighth 
Avenue in 2010 for $1.8 billion, and then again when it bought the Chelsea Market office and retail 
complex in 2018 for $2.4 billion, Mechanic said. 
 
"Big Tech is in Manhattan in a big way," he said. "Between Facebook, Google and Amazon, we have the 



 

 

trifecta. They've become a major player and a major space user because the really talented young 
people want to be in city centers like New York, and these companies follow the talent." 
 
Fried Frank likes to be part of everything, Mechanic added, saying he's disappointed when the firm can't 
be at least somewhere in a big real estate deal. 
 
"I love this practice," he said. "I've been at Fried Frank for 33 years and running the real estate group for 
20 of them. It is near and dear to my heart. They are the most fabulous group of people. It is my 
extended family. During the COVID era, our mantra within the department is to stay connected while we 
work remotely." 
 
--Editing by Nicole Bleier. 
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