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Skadden Reps Imerys In $1.6B Deal For Amcol Int'l 

By Zachary Zagger 

Law360, New York (February 12, 2014, 5:46 PM ET) -- French mineral company Imerys SA has agreed to 
buy Illinois-based specialty minerals and industrial materials company Amcol International Corp. in a 
deal valued at $1.6 billion, the companies said Wednesday. 
 
Amcol shareholders will receive $41 for each Amcol share, a price the companies say is a 19 percent 
premium on the share price over the 30 trading days prior to Feb. 11. The merger agreement has been 
unanimously approved by the boards of directors of both companies. 
 
“We are very excited with the many business and development opportunities that we believe we can 
create by combining our two companies, and we are looking forward to welcoming the 3,000 employees 
of Amcol,” Imerys Chairman and CEO Gilles Michel said in a statement. 
 
Imerys’ buy brings it a complementary business increasing its array of global mineral-based specialty 
solutions and expanding its presence in the U.S., the company said. The acquisition is consistent with 
Imerys’ development strategy and is expected to “generate significant commercial and operational 
synergies,” Imerys said. 
 
Under the terms of the deal, Imerys is expected to commence a tender offer within 10 days of the 
merger agreement for 100 percent of Amcol’s outstanding sharers, the companies said. Amcol will 
remain intact and become a wholly owned subsidiary of Imerys. The deal is expected to close in the first 
half of this year and be accredited to Imerys in 2015. 
 
“Upon completion, this transaction will mark a very important milestone for Imerys by allowing our 
enlarged group to become a better leader of mineral-based specialty solutions for industry, to 
strengthen its presence in the U.S., to be more innovative and to enhance its growth profile," Michel 
said in a statement. "I am convinced that this merger, which meets our financial criteria, will create 
value for all stakeholders,"  
 
Amcol generated $1 billion in revenue in 2013 and has operations in 26 countries. In addition to its 
specialty minerals and materials business, the company also serves the oil and gas industry. 
 
"We are pleased to announce this transaction, which represents a great result for our shareholders, 
customers and employees,” Amcol CEO Ryan McKendrick said in a statement. “Amcol's core businesses 
will benefit significantly from Imerys' global presence and strong financial position. This transaction will 
combine two complementary companies dedicated to innovation and operational excellence creating 

mailto:customerservice@law360.com


 

 

exciting opportunities for Amcol employees while enhancing offerings for customers." 
 
The $41 per share tender offer price represents a 48 percent premium over Amcol shares’ 52-week low 
of $27.59 per share on the New York Stock Exchange. 
 
Yet, Amcol shares shot up past the tender offer price on Wednesday in the wake of the merger 
announcement, closing at $41.24 per share, a 12.3 percent increase over their closing price per share on 
Tuesday. 
 
Imerys' stock price skipped up 4 percent Wednesday to close at €64.71 per share ($87.97) on the 
Euronext Paris. 
 
Imerys is represented by a team from Skadden Arps Slate Meagher & Flom LLP including partners 
Kenneth Wolff and Pierre Servan-Schreiber and associate Grace Fu, and is also being represented on 
regulatory issues by a team from Fried, Frank, Harris, Shriver & Jacobson LLP led by partners Mario 
Mancuso and Peter Guryan. 
 
Amcol is represented by a team from Kirkland & Ellis LLP including partners Scott Falk, Richard Brand, 
Scott Price, Keith Villmow and Bilal Sayyed and associates Alex Rose, Laura Brockelman, Alena Jirovska 
and Felicity Deane. 
 
--Editing by Jeremy Barker.  
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